IMO adopts initial GHG
reduction strategy.

IMO targets reduction in carbon
intensity of international shipping
by at least 40% from 2008.

At least 5% uptake of zero or near-zero

GHG emission technologies, fuels and/or

energy sources, (striving for 10%) of the
energy used by international shipping.

To reduce (absolute emissions) by at
least 20% (striving for 30%) by 2030.*

To reduce absolute

emissions) by at least

70% (striving for
80%) by 2040.*

*compared to
a 2008 baseline

IMO targets net zero

by or around 2050.

2018

Swire Shipping and
Swire Bulk* align
intensity reduction
target with IMO targets.

By the end of 2027,
emissions reductions
from burning 2% of near
zero emission fuels or

equivalent savings from

Energy Efficiency
Technologies (EET).

2030

50% reduction of carbon intensity
compared to agreed baseline.

Use 5% of near zero emissions
fuels in the operated fleet.

2040

Net Zero GHG emissions.

Use 100% of near zero
emissions fuels in the
operated fleet.



